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Governor Ned Lamont

Lieutenant Governor Susan Bysiewicz
Senator Martin M. Looney
Representative Mathew Ritter

Senator Kevin C. Kelly
Representative Vincent Candelora
Senator John W. Fonfara
Representative Sean Scanlon

Ladies and Gentlemen:

Pursuant to Section 2-36¢ of the Connecticut General Statutes, the Office of Policy and
Management and the Office of Fiscal Analysis have met and have arrived at consensus
revenue estimates for the current FY 21-23 biennium and next three ensuing fiscal years
which are attached hereto.

If you have any questions, please feel free to contact us.

Al Ml

Neiyl Ayers

Melissa McCaw
Secretary Director
Office of Policy and Management Office of Fiscal Analysis

cc: Comptroller Kevin Lembo



Taxes
Personal Income Tax
Withholding
Estimates and Finals
Sales & Use
Corporation
Pass-through Entity Tax
Public Service
Inheritance & Estate
Insurance Companies
Cigarettes
Real Estate Conveyance
Alcoholic Beverages
Admissions & Dues
Health Provider Tax
Miscellaneous

Total Taxes
Refund of Taxes
Earned Income Tax Credit
R&D Credit exchange

Total Taxes Less Refunds

Other Revenue
Transfers-Special Revenue
Indian Gaming Payments
Licenses, Permits, Fees
Sales of Commodities
Rents, Fines, Escheats
Investment Income
Miscellaneous

Refund of Payments

Total Other Revenue

Other Sources

Federal Grants

Transfer From Tobacco Fund
Transfers From/ (To) Other Funds
Transfers to BRF - Volatility Adjustment

Total Other Sources

Total General Fund Revenues

State of Connecticut
Consensus Revenue

November 10

, 2021

(in millions)

General Fund

FY2022  FY2023 FY2024 FY2025 FY 2026
$ 73719 $ 76682 $ 7,872.0 $ 81804 $ 8483.9
2,989.1 2,838.9 2,830.2 2,9556  3,089.0
4,429.8 4,441.8 4,548.1 46567  4,763.2
1,115.6 1,114.0 1,117.9 1,524  1,188.1
1,485.8 1,567.9 1,617.7 16743  1,733.0
262.4 269.3 276.5 278.7 281.0
164.4 150.2 149.6 153.3 157.1
232.4 235.6 238.8 242.4 246.0
324.2 308.1 292.6 278.0 264.1
267.4 244.8 242.5 246.6 250.4
76.6 77.0 75.4 75.7 76.1

27.3 31.0 31.3 315 31.8
974.7 991.8 984.1 988.3 962.6
62.0 66.5 65.4 67.8 68.4

$ 19,7836 $ 20,0051 $ 20,3421 $ 20,981.7 $21,594.7
(1,571.7)  (1,627.7)  (1,739.0)  (1,793.5)  (1,850.6)
(166.8) (143.8) (147.0) (151.6) (155.3)
(6.6) (6.8) (7.0) (7.2) (7.4)

$ 18,0385 $ 18,226.8 $ 18,449.1 $ 19,0294 $19,581.4
$ 3924 $ 4016 $ 4101 $ 4159 $ 4268
246.0 251.8 257.3 261.5 269.3
352.1 327.5 362.3 336.5 371.4

23.4 23.9 24.3 26.3 26.8
160.0 164.9 166.3 168.4 156.7

3.3 4.8 5.9 9.3 15.5

227.4 219.9 224.1 228.5 233.1
(62.6) (63.8) (65.7) (67.1) (68.4)

$ 1,3420 $ 13306 $ 1,3846 $ 1,379.3 $ 1,431.2
$ 22327 $ 17392 $ 1,7875 $ 18215 $ 1,850.9
126.2 122.1 120.4 118.7 117.0
778.8 1,428.0 (163.6) (163.6) (163.6)
(969.2) (780.0) (700.8) (756.6) (799.6)

$ 21685 $ 25093 $ 1,0435 $ 1,0200 $ 1,004.7
$ 21,549.0 $ 22,066.7 $ 20,877.2 $ 21,428.7 $22,017.3




Taxes

Motor Fuels Tax

Oil Companies Tax

Sales & Use Tax

Sales Tax - DMV

Highway Use

Refunds of Taxes
Total-Taxes Less Refunds

Other Sources

Motor Vehicle Receipts

Licenses, Permits, Fees

Interest Income

Federal Grants

Transfers From/ (To) Other Funds
Refunds of Payments

Total Other Revenues

Total STF Revenues

State of Connecticut
Consensus Revenue

November 10, 2021
(in millions)

Special Transportation Fund

FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

$ 4733 $ 4902 $ 4899 $ 4878 $ 4853
270.4 294.7 290.4 290.5 296.6
689.3 794.4 809.6 829.1 848.2
113.9 96.8 90.2 91.1 92.0

- 450 90.0 94.1 98.3
(15.5) (16.2) (16.9) (17.4) (17.9)

$ 15314 $ 17049 $ 17532 $ 1,7752 $ 1,802.5

$ 2792 $ 2665 $ 2736 $ 2749 $ 280.1
140.8 142.1 142.7 143.6 144.5

2.0 3.3 45 5.7 71
11.0 10.1 9.2 8.1 6.9
(5.5) (5.5) (5.5) (5.5) (5.5)
(5.0) (2.5) (2.5) (2.6) (2.7)
$ 4225 $ 4140 $ 4220 $ 4242 $ 4304

1,9539 $§ 21189 § 21752 $ 2,1994 § 2,232.9
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